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QBE INSURANCE (AUSTRALIA) LIMITED 
 

 

Security Endorsements 
 
The QBE Security Plus Broadform Liability Policy Wording (QM930) is to apply on each and every case, 
subject to the following endorsements :- 

 
Deductible 

This policy is subject to a Deductible $2,500 each and every claim inclusive of Costs and Expenses except for:- 
$ 1,000 Each & Every Claim inclusive of Costs and Expenses in respect of Alarm Installations 
$ 7,500 Each & Every Claim inclusive of Costs and Expenses in respect of Assault Claims and Crowd Control Activities 
 
Loss of Keys 

This policy covers liability in respect of the negligent loss of keys in your control up to $50,000 in the aggregate for the 
cost of replacing locks and keys. 
 
Adjustment Clause 
This policy is subject to an "Adjustment clause". The annual premium has been based on you providing estimated figures. 
On expiry you will be asked to provide, by way of declaration, actual figures. The actual premium for the preceding 
period will be calculated and any difference will be paid by, or allowed to, you. For full details refer to the policy wording. 
See "Adjustment of Premium" under "General Conditions". 
 
Inefficacy Exclusion 

It is hereby noted that "When we are not covered"  "27. Inefficacy" has been deleted and has been replaced by the 
following wording:-  
27. Inefficacy  
This Policy does not cover liability arising out of the failure of a Product, or any part thereof, to fulfil the purpose for 
which it was intended or to perform as specified, warranted or guaranteed, unless such failure is due to an unintentional 
error in the manufacture, assembly, preparation or installation of the Product, or any part of it.  
 
All other aspects of the policy wording will remain unaltered                         


